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PAGE 01 ISTANB 00578 051032Z 
53 

ACTION EB- 11 

INFO OCT-01 NEA-10 ISO-OO COME-OO CIAE-00 INR-10 NSAE-00 

RSC-01 OMB-01 TRSE-00 ABF-01 DRC-01 /036W 

118122 

R 051013Z MAR 74 
FM AMCONSUL ISTANBUL 
TO SECSTATE WASHDC 4955 
INFO AMEMBASSY ANKARA 

UNCLAS ISTANBUL 0578 

E.O. 11652: N/A 
TAGS: EGEN, TU 

SUBJECT: POLITICAL RISK CONVERTIBILITY INSURANCE 
REF: A. ANKARA 1456; B. ISTANBUL 250, FEB, 1973 
WITH REGARD TO PARA 2, REF A, TWO U.S. 

INVESTORS (SINGER AND CORN PRODUCTS) WHOSE INVESTEMENT DECREES 
WERE CANCELLED IN 1973, ARE TECHNICALLY UNABLE TO TRANSFER 
ROYALTIES OR PROFITS. AT PESENT TIME BOTH COMPANIES ARE EX- 
PLORING WITH THE GOVERNMENT ISSUANCE OF NEW DECREES COVERING 
THEIR INVESTMENTS. MOREOVER, INVESTMENT DECREES 
ARE SUBJECT TO MINFIN INTERPRETATION WHICH HAS IN PAST HAD EFFECT 
OF REDUCING REMITTANCES. EXAMPLES INCLUDE DISPUTES OVER COOLEY 
LOAN PROFITS AND UNATHORIZED INVESTEMNT AS PREVIOUSLY REPORTED. 
IN SHORT, ONCE AGREEMENT REACHED ON AMOUNTS WHICH ARE REMITABLE 
ACTUAL TRANSFER TAKES PLACE FAIRLY PROMPTLY. 
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